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Attracting Rising Stars
Students in the School of Music at 
Southern Illinois University Carbondale have more than a million 

reasons to thank the late Steven Barwick, professor emeritus of 

piano and music history.

	 Barwick left the bulk of his estate to the SIU Foundation 

for the School of Music to establish a scholarship fund for piano 

students.  The value of the estate is more than $1 million – enough 

to put SIUC into a better position to offer larger scholarships to 

attract more top-notch musicians.

	 School of Music Director Robert Weiss said he was shocked 

when he first heard the value of the scholarship fund.  A smaller 

amount previously led to the creation of the Steven Barwick Piano 

Major Award, and school officials knew more was coming.  No one 

expected so much more.  Weiss said he expects the fund to generate 

approximately $35,000 to $40,000 a year for scholarships.

	 “This is the first time we’ve had a single award with that much 

in the account,” Weiss said.  “You can imagine what a boost that 

is to our school.  One of our biggest problems is competing with 

other universities that offer larger scholarships.”

	 Barwick earned his master’s and doctoral degrees in musicology 

from Harvard University in 1949. His dissertation on early Mexican 

polyphony and colonial music was a pioneering work that remains 

important in the field today. 

	 Barwick joined the faculty at SIUC in 1955.  He was a frequent 

performer at the University until he retired in 1988.  
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The SIU Foundation holds endowment contributions and invests them for perpetuity. A portion 
of the revenue generated from the endowment accounts is transferred to corresponding current accounts and used 

according to the donor’s restrictions. The SIU Foundation reinvests the remaining portion of the investment revenue 

into the endowment to help hedge against inflation. Donors contributed more than $3.6 million to endowment accounts 

during FY07. Many of the contributions were designated for scholarships, research and for the general support of colleges 	

and departments.
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Endowments

In Thousands

Total: $124,989 

International Equities (Stocks)
 $20,297 

Cash
 $1,108 

Fixed Income (Bonds)
 $36,241 

U.S. Equities (Stocks)
 $67,343 



Contributions
The SIU Foundation accepts contributions in the form of cash, securities and real or personal property.  Many corporations will match the 
contribution of employees, officers, directors and in some instances, spouses and retirees.  The SIU Foundation also offers and accepts various types of planned 

gifts, whereby the donor makes a gift during his or her lifetime that will benefit the University in the future.  Planned gifts are in the form of bequests, gift 

annuities, charitable remainder trusts, charitable lead trusts and life estate agreements.

The SIU Foundation applies a one-time six percent supplement fee to all gifts of cash and securities.  The Foundation uses five percent of the fee to fund central 

operations and returns one percent to the generating colleges or units to support their specific advancement activities.  It is the Foundation’s goal to increase 

private support which will assist the various colleges of the University in providing quality services to its students, alumni, and the communities we serve.

Donors contributed a total of $25.6 million during FY07.
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Cash and Securities

$8,887,151

Gifts in Kind

$12,179,418

Deferred Gifts

$67,498

Net Pledges

$3,608,119

TOTAL:  $25,658,769 

Gifts Given Directly to SIU

$916,583 



Statement Of Net Assets
As of June 30, 2007

ASSETS

Current Assets

Cash and cash equivalents $395,067 

Short-term investments 28,152,199 

Accounts receivable 13,775 

Pledge receivable, net 869,131 

Accrued investment income 153,539 

Net investment in financing leases 166,472 

Other assets 77,357 

Total Current Assets 	 29,827,540 

Noncurrent Assets

Restricted cash and cash equivalents 8,505 

Endowment investments 85,456,512 

Other long-term investments 11,380,491 

Pledge receivable, net 7,335,078 

Irrevocable trust held by other 99,928 

Cash value of life insurance 293,489 

Investment in real estate 158,000 

Net investment in financing leases 88,094 

Capital assets, net of accumulated depreciation 34,438 

Other assets 3,939,210 

Total Noncurrent Assets 108,793,745 

TOTAL ASSETS 	 138,621,285  

LIABILITIES

Current Liabilities

Accounts payable and accrued liabilities 278,098 

Annuities payable-current portion 502,814 

Long-term liabilities-current portion 166,472 

Total Current Liabilities	 947,384  

Noncurrent Liabilities

Annuities payable 3,252,709 

Agency funds payable 2,243,736 

Deposits held for others 402,514 

Other accrued liabilities 8,498 

Long-term liabilities 88,094 

Total Noncurrent Liabilities 5,995,551 

Total Liabilities 	 6,942,935 

NET ASSETS

Invested in capital assets, net of related debt 34,438 

Restricted for:

Nonexpendable

Scholarships, research, instruction and other 60,823,276 

Loans 2,436,024 

Capital projects 142,410 

Expendable

Scholarships, research, instruction and other 56,793,755 

Loans 922,843 

Capital projects 1,445,570 

Unrestricted 9,080,034 

Total Net Assets 	  $131,678,350  
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Expenditures
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Donors can designate their contributions for items such as scholarships, faculty support, 
research, facilities and equipment.  Donors also can contribute toward the general support of the University with an 

unrestricted gift.  The SIU Foundation provides for expenditures in support of the University through contributions 

recieved and investment revenue generated. 

Teaching & Research

 $17,496,997 

Professional Development & Travel

 $283,164 

Equipment

 $532,661 

Expendable Goods

 $932,947 

Scholarships

 $1,215,760 

Grants to the University

 $3,166,883 

TOTAL:  $23,628,412 



Statement Of Revenues, Expenses, 
and Changes in Net Assets
For the year ended June 30, 2007

REVENUES 

Operating revenues

Payments from SIU $56,423 

Budget allocation from SIU 3,628,816

Other operating revenues 583,081

Total operating revenues 	 4,268,320

EXPENSES

Operating expenses

General and operating expenses  1,322,562 

Budget expended at SIU  3,628,816 

Scholarships and cash grants to SIU  5,192,921 

Expenditures for the benefit of SIU  14,255,446 

Noncash grants to SIU  3,457,046 

Amortization and depreciation expense  368,899 

Other  461 

Total operating expenses	  28,226,151 

Operating loss  	  (23,957,831)

NON-OPERATING REVENUES (EXPENSES)

Contributions  19,083,794 

Grants from University Related Organizations  12,076 

Grants from other government agencies  9,726 

Investment income  16,737,490 

Payments received on capital financing leases  252,195 

Reduction in capital financing leases  (161,558)

Interest on capital indebtedness  (10,410)

Adjustment of actuarial liability for annuities payable  683,514 

Bad debt expense  423,551 

Net nonoperating revenues 	  37,030,378  

Income before other revenues, expenses, gains and losses 
  13,072,547  

Contributions for capital assets  925,488 

Additions to permanent endowments  3,608,632 

Increase in net assets 	  17,606,667  

NET ASSETS

Net assets - beginning of year 114,071,683 

Net assets - end of year 	 $131,678,350 
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President

Larry R. DeJarnett ’62, M.S. ‘63
Managing Director
The LAMAR Group
Rancho Palos Verdes, CA

Members
Michael C. Carr ’74, J.D. ‘79
Asst. U. S. Attorney
United States Attorney’s Office
Carbondale, IL

Robert A. Chamberlin ‘68
Owner
Chamberlin Consulting Group, Inc.
Lemont, IL

Juh Wah Chen
Dean Emeritus
College of Engineering
Southern Illinois University 
Carbondale
Murphysboro, IL

Paul L. Conti ’72, M.B.A. ‘74
Retired
Chief Assets Officer
VeriClaim, Inc.
Glen Ellyn, IL

Greg N. Cook
President
Cook Portable Warehouses
Makanda, IL

Harry L. Crisp III ‘92
President/Chief Operating Officer
Pepsi MidAmerica and
President/Chief Executive Officer
Crisp Container Corporation
Marion, IL

John C. Dosier
President, CEO
First Southern Bank
Carbondale, IL

John M. Dunn
Interim Chancellor
Southern Illinois University
Carbondale, IL

James T. Gildersleeve ‘72
President
Gildersleeve Fertilizer Co.
Hudson, IL

Roger G. Gray ‘64
Retired
Central Bank of Marion
Cobden, IL

Michael R. Howell ’80, J.D. ‘83
President
Howell Financial Services
Sparta, IL

Kenneth J. Hull ‘58
Retired
Chairman and CEO
Follett Corporation
Downers Grove, IL

Carl A. Jennings ’67, Ph.D. ‘71
Retired
President
North American Chemicals Division
BASF Corporation
Marco Island, FL & Raleigh, NC

Julius A. Johnson ‘57
Retired
Administrative Law Judge
U.S. Department of Labor
Washington, DC

Bruce W. Joseph ‘84
Captain
U. S. Airways
Carbondale, IL

Donald W. Kloth ’65, M.S. ‘66
Retired
Vice President and Group Executive
Anheuser-Busch Companies, Inc.
St. Louis, MO

Gray M. Magee, Jr. ‘63
President
Specialty Alloys Corp.
Cordova, TN

F. Lynn McPheeters ‘64
Retired
Vice President/CFO
Caterpillar, Inc.
Peoria, IL

SIU Foundation Board of Directors  
As of June 30, 2007
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Dianne Meeks
Community Leader
Carbondale, IL

Christoph E. Micha ‘83
Manager, Quality 
Engineering Services
DaimlerChrysler Corp.
Farmington Hills, MI

Mary Kay Moore ’78, M.S. ‘81
Community Leader
Carbondale, IL

Clifford G. Neill
Dentist
Associate Professor
Fellow in International 
  College of Dentistry
Carbondale, IL

Thomas E. Nielsen, M.D. ‘81
Physician
BroMenn Regional 
Medical Center
Bloomington, IL

Pamela K. Pfeffer ‘67
Community Leader
Nashville, TN

Glenn W. Poshard ’70, 
M.S.Ed. ’75, Ph.D. ‘84
President
Southern Illinois University
Murphysboro, IL

Judith M. Roales ‘65
Retired
Publisher
St. Petersburg Times
Rehoboth Beach, DE

Marsha G. Ryan, J.D. ‘87
Physician, Surgeon, 
Professor of Law
Murphysboro, IL

Roger B. Tedrick ‘70
SIU Board of Trustees
Owner
Tedrick Insurance Agency
Mount Vernon, IL

H. Wesley Wilkins ‘77
Attorney-at-Law
Cobden, IL

Honorary Director

Dorothy M. Morris, 
Hon. L.H.D. ‘98
Retired
Chapel Hill, NC

Alternates

Edward M. Buerger ‘70
Associate Vice Chancellor
Executive Director
SIU Alumni Association
Creal Springs, IL

Samuel Goldman
SIU Board of Trustees
Retired Professor
Southern Illinois University
Carbondale, IL



22 Empowerment   •  2007 Annual Report

Honorary Chair

Dorothy M. Morris, 
Hon. L.H.D. ‘98
Former First Lady
Southern Illinois University
Chapel Hill, North Carolina

Campaign Chair

Marsha G. Ryan, M.D., J.D. ‘87
Physician, Surgeon, 	
  Professor of Law
Murphysboro, Illinois

Campaign Vice Chair

Philip M. Pfeffer, ‘65, M.A. 
’66, Hon. L.H.D. ‘97
President, CEO
Treemont Capital, Inc.
Nashville, Tennessee

President, SIU Foundation

Larry R. DeJarnett, ‘62, M.S. ‘63
Managing Director
The LAMAR Group
Rancho Palos Verdes, California

Past President,  
SIU Foundation

Michael C. Carr, ‘74, J.D. ‘79
Assistant U.S. Attorney
United States Attorney’s Office
Carbondale, Illinois

President, 
SIU Alumni Association

Sheri Hunter, ‘76, M.S.Ed. ‘88
Retired Teacher
Marion, Illinois

Past President, 
SIU Alumni Association

Mimi Wallace, ‘62
Community Volunteer
Beverly Hills, California

Southern Illinois 
University Carbondale

John M. Dunn
Interim Chancellor

Campaign Executive 
Director

Rickey N. McCurry
Vice Chancellor for 
Institutional Advancement
  and Chief Executive   
  Officer, SIU Foundation

Campaign Director

Jeff Lorber
Associate Vice Chancellor for 
Institutional Advancement
  and Executive Director   
  of Development

Campaign Steering 
Committee

John S. Brewster, J.D. ‘76
Partner
Winters Brewster   
  Crosby & Schafer
Marion, Illinois

Carolyn F. Donow, ‘74, 
M.S.Ed. ‘76, Ph.D. ‘82
Retired
Associate Director
Office of Research   
  Development & Administration
Southern Illinois 
  University Carbondale
Makanda, Illinois

Bob G. Gower, ’58, M.A. ‘60
CEO/Co-Founder
Carbon Nanotechnologies, Inc.
Houston, Texas

Christoph E. Micha, ‘83
Manager,  
Quality Engineering Services
DaimlerChrysler Corporation
Farmington Hills, Michigan

Willie Pearson, Jr., Ph.D. ‘81
Professor of Sociology &
  Chair, School of History,   
  Technology & Society
Georgia Institute of Technology
Atlanta, Georgia

Pamela K. Pfeffer, ‘67
Community Leader
Nashville, Tennessee

Mary M. Roe, ’65, M.S. ‘66
Retired
VP of Student Services
Rend Lake College
Pinckneyville, Illinois

Stephen J. Scates, ‘59
Partner
Pat Scates & Sons
Shawneetown, IL

Herbert S. Shear, ‘69
Chairman & CEO
Genco Distribution System
Pittsburgh, Pennsylvania

Donald A. Stork, ‘61
Consultant
Media Management Inc.
Belleville, Illinois

Harvey Welch, Jr.,‘55, M.S.Ed. ‘58
Retired
Vice Chancellor
Southern Illinois 
  University Carbondale
Carbondale, Illinois

David P. Will, ‘75
Manager of Global 
  Machine Development
Caterpillar, Inc.
Peoria, Illinois

Campaign Leadership
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Southern Illinois University Foundation

Rickey N. McCurry, Vice Chancellor for Institutional Advancement 
and Chief Executive Officer

Elizabeth Banycky, Treasurer
Jeff Lorber, Associate Vice Chancellor for Institutional Advancement 

and Executive Director of Development
Bryan C. Vagner, Assistant Vice Chancellor for Institutional 

Advancement and Managing Director
Nancy A. Vallino, Business/Administrative Associate and 
	 Corporate Secretary

Advancement Services

Twyla D. Adkisson-Peak, Director of Research and Data Integrity
Beth L. Mohlenbrock, Executive Director
David B. Schwartz, Director of Information Systems
Linda Wright, Director of Gift and Biographical Processing

Annual Giving

Nanditha Balasubramanian, Director of Annual Giving
Heather Falat, Assistant Director of Annual Giving
Vacant, Student Affairs
Lisa McKennedy, School of Medicine

Constituent Development Directors

Matthew C. Baughman, Paul Simon Public Policy Institute
Mary Carroll, Chicago Region
Deborah Case, School of Medicine
Tammy C. Cavarretta, College of Business and Administration
George R. Cotton, Sr., College of Science
Michael Ellis, College of Applied Sciences and Arts
Ronald D. Graves, College of Mass Communication and Media Arts
Kevin Lister, Central Development and College of Education and 

Human Services
Kristine McGuire, Library Affairs
Tanna Morgan, Central Development
Michael C. Murray, College of Engineering
Tracee Tyner Norris, College of Liberal Arts
Judith Ray, School of Law
Rebecca Stenhaug, Central Development and College of 

Agricultural Sciences
Vacant, Athletics

Corporate Relations

Michael C. Murray, Director

Development communication
Greg Scott, Director

Planned Giving
Yvonne M. Spencer, Director

Financial Services

Cindy Ciganovich, Investment Specialist
Marla Fuller, Director of Gift Accounting
Cindy Moreno, Director of Accounting Services, Springfield Office

SIU Foundation and Related Staff
as of April, 2008
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The Southern Illinois University Foundation was established in 1942 to solicit, 
receive, hold and administer gifts from private sources for educational purposes.  The SIU Foundation 

provides alumni and other friends a means to invest in the future of their University.  The Foundation 

is an independent, non-profit corporation, which exists solely to further the mission of Southern Illinois 

University Carbondale.

The SIU Foundation is a designated 501(c)3 organization with appropriate approval from the Internal 

Revenue Service to issue tax deductible receipts for private gifts received to support Southern Illinois 

University Carbondale.

Southern Illinois University Foundation

1235 Douglas Drive

Carbondale, Illinois 62901

618/453-4900

siuf@siu.edu

www.siuf.org
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